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Gov. Culver Signs Legislation to Protect Iowa Consumers 
 
US State News, 10 May 2008 
 
Des Moines, Iowa 
 
Gov. Chet Culver, D-Iowa, has issued the following news release: 
 
Today, Governor Chet Culver signed three pieces of legislation designed to protect Iowa consumers. 
 
[EXCERPTED] 
 
* Senate File 2392 limits a type of insurance transaction known as stranger-originated life insurance, or STOLI, 
which typically affects older consumers. Under a STOLI transaction, individual policy holders do not put any of 
their own money into a life insurance policy, but instead receives a life settlement and the policy is paid by a 
third party who receives the funds upon the individuals death. This bill provides disclosure and transparency to 
help consumers when they decide they want to institute a life settlement, and requires a five year waiting 
before engaging in a STOLI transaction. The Iowa Insurance Division will protect consumers by providing 
guidelines for disclosure requirements to life insurance companies, appropriate transparency, and reporting 
requirements. 
 
[EXCERPTED] 
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